
MILLBURN C. C. SCHOOL DISTRICT #24 
 

PUBLIC HEARING 
 

BUDGET HEARING FOR FY11 
 

August 16, 2010 
7:00 P.M. 

 
 

 
 The Board of Education welcomes you to the Public Hearing concerning the FY11 Budget.   
 
 The following agenda of procedure for the Public Hearing will provide for an orderly opportunity for 
each school district resident, who so desires, to have an opportunity to be heard in regard to this budget. 
 

Hearing Procedures 
 
 Generally, the Board President will open the hearings with appropriate remarks concerning the budget.  
He will then ask those residents in attendance who wish to speak to a topic to identify themselves and ask the 
Board Clerk to record those names.  Following the recording of all names of those desiring to address the 
Board, the Secretary will call those listed in order and ask them to stand and be heard.  A limit of 5 minutes is 
placed upon residents for their presentation. 
 
  

A G E N D A 
 
1. Call to Order by Board President 
 
2. Budget Presentation 
 
3. Request by Board President for resident presenters concerning the FY11 Budget.   
 
4.       Board Clerk records names of those residents desiring to speak to a topic 
 
5. Board Clerk will call names of presenters in order 
 
6. Board Clerk limits presentation to 5 minutes 
 
7. Adjournment of Public Hearing 
 
 
 
 The Board of Education thanks all residents in attendance at this Public Hearing for coming.  Your 
continued interest in Millburn District is vital to the education of the community’s’ children. 
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Dear	
  Members	
  of	
  the	
  Board	
  of	
  Education,	
  
	
  
I	
  am	
  pleased	
  to	
  present	
  the	
  Budget	
  for	
  the	
  fiscal	
  year	
  2010-­‐2011	
  financial	
  plan	
  for	
  
Millburn	
  School	
  District	
  24.	
  	
  	
  This	
  document	
  culminates	
  a	
  process	
  involving	
  input	
  from	
  
the	
  Superintendent,	
  school	
  Administrators	
  and	
  other	
  staff	
  members.	
  	
  While	
  continuing	
  
to	
  provide	
  for	
  successful	
  programs	
  the	
  development	
  of	
  this	
  budget	
  utilized	
  limited	
  
resources	
  to	
  maintain	
  operation	
  within	
  a	
  balanced	
  budget.	
  	
  	
  
	
  
The	
  process	
  of	
  developing	
  the	
  operating	
  budget	
  needs	
  of	
  the	
  district	
  is	
  a	
  continual	
  
process	
  that	
  is	
  updated	
  as	
  information	
  changes	
  and	
  is	
  reflected	
  in	
  the	
  district’s	
  five	
  year	
  
projection	
  plan.	
  
	
  
This	
  budget	
  was	
  formed	
  on	
  the	
  following	
  parameters	
  and	
  assumptions:	
  
	
  
REVENUES	
  
	
  
Property	
  taxes	
  for	
  levy	
  years	
  2009	
  was	
  based	
  on	
  CPI	
  of	
  .1%	
  and	
  for	
  2010	
  estimated	
  at	
  
2.7%.	
  	
  The	
  equalized	
  assessed	
  valuation	
  (EAV)	
  is	
  projected	
  to	
  remain	
  steady	
  and	
  new	
  
growth	
  is	
  estimated	
  to	
  be	
  flat.	
  
	
  
State	
  funding	
  has	
  been	
  decreased	
  due	
  to	
  cuts	
  in	
  programs	
  and	
  decreases	
  in	
  
appropriations	
  to	
  Special	
  Education	
  and	
  Transportation.	
  
	
  
Federal	
  funding	
  will	
  drop	
  dramatically	
  with	
  the	
  ending	
  of	
  the	
  stimulus	
  funds.	
  	
  Last	
  year	
  
some	
  of	
  these	
  funds	
  were	
  used	
  to	
  pay	
  the	
  State’s	
  portion	
  of	
  General	
  State	
  Aid.	
  	
  This	
  year	
  
the	
  remaining	
  balance	
  can	
  only	
  be	
  used	
  for	
  special	
  education	
  expenditures.	
  
	
  
Local	
  funds	
  will	
  remain	
  flat	
  with	
  no	
  significant	
  increase	
  or	
  decrease	
  from	
  the	
  previous	
  
year.	
  
	
  
EXPENDITURES	
  
	
  
Salaries	
  are	
  based	
  on	
  a	
  2%	
  increase	
  according	
  to	
  the	
  new	
  two	
  year	
  Agreement	
  in	
  effect	
  
between	
  the	
  Board	
  of	
  Education	
  and	
  Millburn	
  employees.	
  	
  Health	
  insurance	
  benefits	
  
have	
  increased	
  approximately	
  5%.	
  
	
  
There	
  will	
  continue	
  to	
  be	
  a	
  freeze	
  on	
  overall	
  spending	
  in	
  supplies,	
  purchase	
  services	
  and	
  
capital	
  outlay.	
  	
  The	
  only	
  exception	
  is	
  in	
  the	
  O&M	
  fund	
  where	
  cost	
  of	
  service	
  increases	
  
cannot	
  be	
  controlled	
  and	
  where	
  repairs	
  may	
  be	
  necessary.	
  
	
  



We	
  will	
  continue	
  to	
  utilized	
  Tax	
  Anticipation	
  Warrants	
  for	
  cash	
  flow	
  purposes	
  and	
  repay	
  
as	
  we	
  received	
  our	
  tax	
  receipts.	
  	
  This	
  year	
  we	
  will	
  again	
  use	
  them	
  in	
  $500,000	
  
increments	
  in	
  order	
  to	
  save	
  money	
  on	
  the	
  interest.	
  	
  
	
  

INDIVIDUAL	
  FUND	
  SUMMARY	
  
	
  
Education	
  Fund	
  
The	
  Education	
  Fund	
  is	
  the	
  largest	
  fund	
  and	
  contains	
  budgets	
  necessary	
  to	
  provide	
  for	
  
the	
  basic	
  instruction	
  of	
  students	
  and	
  the	
  day-­‐to-­‐day	
  educational	
  activities	
  of	
  the	
  school	
  
district.	
  	
  The	
  Education	
  Fund	
  budgeted	
  revenues	
  are	
  $15,194,661	
  and	
  budgeted	
  
expenditures	
  are	
  $15,237,338.	
  
	
  
Operations	
  and	
  Maintenance	
  Fund	
  
The	
  Operations	
  and	
  Maintenance	
  Fund	
  contains	
  budgets	
  necessary	
  to	
  maintain	
  the	
  
buildings	
  and	
  grounds	
  of	
  the	
  school	
  district.	
  	
  The	
  fund	
  includes	
  expenditures	
  for	
  utility	
  
costs	
  and	
  overall	
  cleaning	
  and	
  maintaining	
  of	
  the	
  buildings.	
  	
  The	
  Operations	
  and	
  
Maintenance	
  Fund	
  budgeted	
  revenues	
  are	
  $978,935	
  and	
  budgeted	
  expenditures	
  are	
  
$1,262,3459.	
  
	
  
Debt	
  Service	
  
The	
  Debt	
  Service	
  Fund	
  is	
  used	
  to	
  pay	
  the	
  principal	
  and	
  interest	
  of	
  the	
  current	
  
outstanding	
  bonds	
  of	
  the	
  district.	
  	
  The	
  Debt	
  Service	
  budgeted	
  revenues	
  are	
  $1,761,080	
  
and	
  the	
  budgeted	
  expenditures	
  are	
  $1,761,080.	
  
	
  
Transportation	
  Fund	
  
The	
  Transportation	
  Fund	
  contains	
  budgets	
  necessary	
  for	
  the	
  transportation	
  of	
  students	
  
in	
  support	
  of	
  the	
  day-­‐to-­‐day	
  educational	
  activities	
  of	
  the	
  school	
  district.	
  	
  The	
  
Transportation	
  Fund	
  budgeted	
  revenues	
  are	
  $1,270,782	
  and	
  the	
  budgeted	
  expenditures	
  
are	
  $832,629.	
  
	
  
Municipal	
  Retirement	
  Fund	
  
The	
  Municipal	
  Retirement	
  fund	
  contains	
  budgets	
  for	
  the	
  district’s	
  contribution	
  to	
  Social	
  
Security	
  (FICA)	
  and	
  Illinois	
  Municipal	
  Retirement	
  Fund	
  (IMRF)	
  for	
  all	
  eligible	
  employees	
  
of	
  the	
  school	
  district.	
  	
  IMRF/SS	
  Fund	
  budgeted	
  revenues	
  are	
  $526,828	
  and	
  budgeted	
  
expenditures	
  are	
  $468,030.	
  
	
  
Working	
  Cash	
  Fund	
  
The	
  Working	
  Cash	
  fund	
  enables	
  the	
  Board	
  to	
  have	
  moneys	
  to	
  assist	
  in	
  the	
  District’s	
  
short-­‐term	
  cash	
  flow	
  needs.	
  	
  Budgeted	
  revenues	
  for	
  the	
  Working	
  Cash	
  Fund	
  is	
  $3,004.	
  
	
  
TORT	
  FUND	
  
The	
  Tort	
  fund	
  contains	
  budgets	
  for	
  the	
  district’s	
  liability	
  insurance	
  and	
  risk	
  
management.	
  	
  The	
  Tort	
  Fund	
  budgeted	
  revenues	
  are	
  $66,531	
  and	
  budgeted	
  
expenditures	
  are	
  $149,378.	
  



	
  
	
  
	
  
	
  
Revenue	
  Summary	
  –	
  Operating	
  Funds	
  (Education,	
  O&M,	
  Transportation,	
  WC)	
  
	
  
	
   	
   	
   Budgeted	
  	
   	
   *Actual	
   	
   Budgeted	
  	
  
	
   	
   	
   2009-­‐10	
   	
   2009-­‐10	
   	
   2010-­‐11	
  
	
  
Local	
   	
   	
   $8,940,576	
   	
   $8,715,731	
   	
   $9,118,776	
  
	
  
State	
  Aid	
   	
   $4,573,548	
   	
   $4,179,351	
   	
   $4,176,652	
  
	
  
Federal	
  Aid	
   	
   $	
  	
  854,930	
   	
   $	
  	
  841,020	
   	
   $	
  	
  149,000	
  
	
  
*unaudited	
  actuals	
  

	
  
	
  
Expenditure	
  Summary	
  –	
  Operating	
  Funds	
  (Education,	
  O&M,	
  Transportation,	
  WC)	
  
	
  
	
   	
   	
   Budgeted	
   	
   *Actual	
   	
   Budgeted	
   %	
  of	
  
	
   	
   	
   2009-­‐10	
   	
   2009-­‐10	
   	
   2010-­‐11	
   Budget	
  
	
  
Salaries	
   	
   $9,275,496	
   	
   $9,564,623	
   	
   $9,521,931	
   72%	
  
	
  
Benefits	
   	
   $1,633,974	
   	
   $1,558,093	
   	
   $1,660,651	
   12%	
  
	
  
Purchase	
  Serv.	
  	
   $1,445,800	
   	
   $1,232,162	
   	
   $1,195,130	
   	
  9%	
  
	
  
Supplies	
   	
   $	
  	
  545,900	
   	
   $	
  	
  581,857	
   	
   $	
  	
  282,200	
   	
  2%	
  
	
  
Capital	
  Outlay	
  	
   $	
  	
  136,782	
   	
   $	
  	
  134,028	
   	
   $	
  	
  111,256	
   	
  1%	
  
	
  
Tuition	
  	
   	
   $	
  	
  211,256	
   	
   $	
  	
  301,916	
   	
   $	
  	
  197,868	
  	
   	
  1%	
  
	
  
Other	
   	
   	
   $	
  	
  379,477	
   	
   $	
  	
  211,477	
   	
   $	
  	
  361,131	
   	
  3%	
  
	
   	
   	
   _________	
   	
   _________	
   	
   _________	
  
	
  
TOTAL	
   	
   	
   $13,628,685	
   	
   $13,584,156	
   	
   $13,330,167	
  
	
  
*unaudited	
  actual	
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